
73&
$1$/<6(�'¶81(�62/87,21�1875,7,9(�(1*5$,6�

2EMHFWLIV ���6DYRLU�UHFRQQDvWUH�GHV�LRQV�GDQV�XQH�VROXWLRQ�QXWULWLYH���6DYRLU�GRQQHU�OD�FRPSRVLWLRQ�G
XQ�HQJUDLV�
0DWpULHO��6ROXWLRQ�G¶HQJUDLV���7XEHV�j�HVVDLV��SRUWRLU���6ROXWLRQ�GH�QLWUDWH�G¶DUJHQW��$J��12������6ROXWLRQ�GH�FKORUXUH�GH�EDU\XP��%D����&O�����7RXUQXUH�GH�FXLYUH��&X���6ROXWLRQ�G¶DFLGH�VXOIXULTXH���+��62�������(DX�GH�FKDX[��VROXWLRQ�G¶K\GUR[\GH�GH�FDOFLXP ��&D����2+�����6ROXWLRQ�GH�UpDFWLI�PRO\EGLTXH���6ROXWLRQ�G¶R[DODWH�G¶DPPRQLXP���1+���&�2�������6ROXWLRQ�G¶K\GUR[\GH�GH�VRGLXP��1D��2+�����6ROXWLRQ�GH�FKORUXUH�G¶K\GURJqQH��+��&O����DJLWDWHXU�YHUUH���6ROXWLRQ�G¶DFLGH�SLFULTXH���)LO�GH�IHU��)H���DOOXPHWWHV��EHF�%XQVHQ��SLQFH�HQ�ERLV�
,��0$1,38/$7,21

��(IIHFWXHU�O¶HQVHPEOH�GHV�WHVWV�GH�UHFRQQDLVVDQFH�GHV�LRQV�GH�OD�VROXWLRQ�QXWULWLYH�
,,��5('$&7,21

��3RXU�FKDTXH�WHVW����6FKpPDV���2EVHUYDWLRQV���,QWHUSUpWDWLRQ���&RQFOXVLRQ��WHVW�SRVLWLI�RX�WHVW�QpJDWLI��
7DEOHDX�UpFDSLWXODWLI��,RQ�WHVWp ,RQ�FKORUXUH&O� ,RQ�VXOIDWH62��� ,RQ�QLWUDWH12�� ,RQ�FDUERQDWH&2��� ,RQ�SKRVSKDWH32���7HVW�SRVLWLI�RXQpJDWLI,RQ�WHVWp ,RQ�SRWDVVLXP.� ,RQ�FDOFLXP&D�� ,RQ�VRGLXP1D� ,RQ�DPPRQLXP1+��7HVW�SRVLWLI�RXQpJDWLI
��$�O
DLGH�GX�WDEOHDX�UpFDSLWXODWLI��GRQQHU�OD�FRPSRVLWLRQ�LRQLTXH�GH�OD�VROXWLRQ�QXWULWLYH�
��'RQQHU�XQ�HQJUDLV�RX�XQ�PpODQJH�G
HQJUDLV�D\DQW�SHUPLV�GH�IDEULTXHU�OD�VROXWLRQ�QXWULWLYH�



7(676�'(�5(&211$,66$1&(�'(6�,216

0pWKRGH�JpQpUDOH �/¶DGGLWLRQ�GH�TXHOTXHV�JRXWWHV�G¶XQ�UpDFWLI�FDUDFWpULVWLTXH�j�HQYLURQ��P/�GH�ODVROXWLRQ�j�WHVWHU�SHXW�SURYRTXHU�DX�VHLQ�GX�OLTXLGH ���O¶DSSDULWLRQ�GH�SDUWLFXOHV�VROLGHV��RQ�GLW�TX¶LO�VH�IRUPH�XQ�SUpFLSLWp���O¶DSSDULWLRQ�GH�EXOOHV�GH�JD]�&HV�GHX[�SKpQRPqQHV�SHXYHQW�V¶DFFRPSDJQHU�G¶XQ�FKDQJHPHQW�GH�FRXOHXU�

7HVWV�GH�UHFRQQDLVVDQFH
���,RQ�FKORUXUH�&O�([SpULHQFH � YHUVHU�TXHOTXHV�JRXWWHV�GH�VROXWLRQ�GH�QLWUDWH�G¶DUJHQW�$J��12�����GDQV��P/�GH�VROXWLRQ�FRQWHQDQW�O¶LRQ�FKORUXUH�2EVHUYDWLRQ � SUpFLSLWp�EODQF�GH�FKORUXUH�G¶DUJHQW�$J&O�TXL�QRLUoLW�j�ODOXPLqUH�

,QWHUSUpWDWLRQ � O¶LRQ�FKORUXUH�&O� UpDJLW�DYHF�O¶LRQ�DUJHQW�$J� VHORQ �&O� � $J� Æ $J&O
���,RQ�VXOIDWH�62���([SpULHQFH � YHUVHU�TXHOTXHV�JRXWWHV�GH�FKORUXUH�GH�EDU\XP��GDQV��P/GH�VROXWLRQ�FRQWHQDQW�O¶LRQ�VXOIDWH�

2EVHUYDWLRQ ��SUpFLSLWp�EODQF�GH�VXOIDWH�GH�EDU\XP�%D62��,QWHUSUpWDWLRQ ��O¶LRQ�VXOIDWH�UpDJLW�DYHF�O¶LRQ�EDU\XP�VHORQ �62��� � %D�� Æ %D62�
���,RQ�QLWUDWH�12��([SpULHQFH ��YHUVHU����P/�G¶XQH�VROXWLRQ�G¶DFLGH�VXOIXULTXH�GDQV�P/�GH�VROXWLRQ�FRQWHQDQW O¶LRQ�QLWUDWH��$MRXWHU�WURLV�PRUFHDX[�GH�WRXUQXUHGH�FXLYUH��&KDXIIHU�DX�EHF�%XQVHQ��%RXFKHU�

2EVHUYDWLRQ � OD�VROXWLRQ�GHYLHQW�EOHXH�HW�GpJDJHPHQW�G¶XQ�JD]�URX[�
,QWHUSUpWDWLRQ � /¶LRQ�QLWUDWH�UpDJLW�DYHF�OH�PpWDO�FXLYUH�HQ�PLOLHX�DFLGH��12�� � �&X � �+� Æ �12 � �&X�� � �+��VROXWLRQ�EOHXH3XLV 12 � ���2� Æ 12�JD]�URX[



���,RQ�FDUERQDWH�&2���([SpULHQFH � YHUVHU�TXHOTXHV�JRXWWHV�G¶HDX�GH�FKDX[�GDQV��P/�GHVROXWLRQ�FRQWHQDQW�O¶LRQ�FDUERQDWH�
2EVHUYDWLRQ � SUpFLSLWp�EODQF�GH�FDUERQDWH�GH�FDOFLXP�&D&2��,QWHUSUpWDWLRQ � O¶LRQ�FDUERQDWH�UpDJLW�DYHF�O¶LRQ�FDOFLXP�VHORQ �&2��� � &D�� Æ &D&2�

���,RQ�SKRVSKDWH�32���([SpULHQFH � YHUVHU�TXHOTXHV�JRXWWHV�GH�UpDFWLI�PRO\EGLTXH�GDQV��P/�GHVROXWLRQ�FRQWHQDQW�O¶LRQ�SKRVSKDWH�
2EVHUYDWLRQ � DSSDULWLRQ�G¶XQ�WURXEOH�SXLV�G¶XQ�SUpFLSLWp�GH�FRXOHXU�MDXQH�

���,RQ�SRWDVVLXP�.�([SpULHQFH � YHUVHU�TXHOTXHV�JRXWWHV�G¶DFLGH�SLFULTXH�GDQV��P/�GHVROXWLRQ�FRQWHQDQW�O¶LRQ�SRWDVVLXP�
2EVHUYDWLRQ � FULVWDX[�MDXQHV�HQ�IRUPH�G¶DLJXLOOHV�GH�SLFUDWH�GH�SRWDVVLXP

���,RQ�FDOFLXP�&D��([SpULHQFH � YHUVHU�TXHOTXHV�JRXWWHV�G¶R[DODWH�G¶DPPRQLXP�GDQV��P/�GHVROXWLRQ�FRQWHQDQW�O¶LRQ�FDOFLXP�
2EVHUYDWLRQ � SUpFLSLWp�EODQF�G¶R[DODWH�GH�FDOFLXP�&D&�2��,QWHUSUpWDWLRQ � O¶LRQ�FDOFLXP�UpDJLW�DYHF�O¶LRQ�R[DODWH�VHORQ �&D�� � &�2���Æ &D&�2�

���,RQ�VRGLXP�1D�([SpULHQFH � QHWWR\HU�XQ�ILO�GH�IHU�SDU�FKDXIIDJH�j�OD�IODPPH�LQFRORUH�G¶XQEHF�%XQVHQ�MXVTX¶j�FH�TXH�FHOOH�FL�UHVWH�LQFRORUH��7UHPSHU�OH�ILO�GH�IHUGDQV��P/�GH�VROXWLRQ�FRQWHQDQW�O¶LRQ�VRGLXP��3XLV UHSDVVHU�OH�ILO�GDQV�ODIODPPH�
2EVHUYDWLRQ � FRXOHXU�MDXQH�GH�OD�IODPPH�

���,RQ�DPPRQLXP�1+��([SpULHQFH � YHUVHU�SOXVLHXUV�JRXWWHV�G¶K\GUR[\GH�GH�VRGLXP�GDQV��P/GH�VROXWLRQ�FRQWHQDQW�O¶LRQ�DPPRQLXP��7UHPSHU�XQ�DJLWDWHXU�HQ�YHUUHGDQV�XQH�VROXWLRQ�GH�FKORUXUH�G¶K\GURJqQH�HW�SODFHU�FHOXL�FL�SUqV�DX�ERUGGX�WXEH�j�HVVDLV�
2EVHUYDWLRQ � GpJDJHPHQW�G¶XQ�JD]�LUULWDQW�HW�GH�IXPpHV�EODQFKHV�
,QWHUSUpWDWLRQ ���OH�JD]�LUULWDQW�HVW�O¶DPPRQLDF�1+����IXPpHV�EODQFKHV�GH�FKORUXUH�G¶DPPRQLXP�1+�&O�
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